1.0
Information as prescribed under Appendix 10A, Part A, items 3 (a), (b), (c), 6, 12, 14,17 and 18 of the Main Market Listing Requirements (“LR”)
1.1
Appendix 10A, Part A 3 (a), (b) )(c)
(a)
The basis of arriving at the consideration. If it was based on net assets, the year the net assets were taken into consideration, quantifying the net assets and stating whether it was based on audited financial statements; 


The basis of arriving at the consideration is based on Market Value.

(b)
Justification for the consideration 

The justification for the consideration is based on Market Value and supported by recent valuation.

(c) 
Manner in which the consideration will be satisfied including the terms of any arrangement for payment on a deferred basis. 


The consideration of RM26 million shall be satisfied by Andaman Land Sdn Bhd (Company No. 879405 H) (“Purchaser”) in cash in the following manner:

i)
10% deposit upon signing Sale and Purchase Agreement

ii)
Balance purchase price of 90% shall be paid within 3 months from the date of Sale and Purchase Agreement with one month automatic extension at 8% interest p.a.

1.2
Appendix 10A Part A(6)

(6)
In the case of a disposal  

(a) 
Expected gains or losses to the group; 

RPB group will realize a net gain on disposal of approximately RM9 million.

(b) 
Where the sale consideration is to be satisfied in cash the intended application of the sale proceeds and the breakdown, including the timeframe for full utilisation of proceeds, and details of the Purchaser; 


The proceeds arising from the Proposed disposal of Property will be utilized to retire borrowing and for working capital requirement.
(c) 
where shares or other securities are intended to form part of the consideration 

Not Applicable
(d) 
particulars of all liabilities to be assumed by the Purchaser arising from the transaction; 

There are no liabilities to be assumed by the Purchaser arising from the Proposed disposal of property.  

(e)
 the original cost of investment and the date of such investment; and 


The original cost of investment was approximately RM13.38 million.  Date of investment was 6th November 2006.
(f)
if the disposal is expected to result in the listed issuer becoming a Cash Company or a PN17 Company, a statement to that effect


Not Applicable
1.3
Appendix 10A Part A (12) 

(12) 
The salient features of the agreement and valuation report, if any, and the time and place where such documents may be inspected. 


The salient features of the agreement are:
a)
Purchaser
:
Andaman Land Sdn. Bhd, (Company No. 879405H)

b)
Payment terms as per item 1.1 (c) above.

The salient features of the valuation report  are:

a)
Market value: RM25,950,000

b)
Forced Sale Value: RM20,760,000
1.4
Appendix 10A Part A (14) 

(14) 
A statement by the board of directors, excluding interested directors stating whether the transaction is in the best interests of the listed issuer, and where a director disagrees with such statement by the director setting out the reasons and the factors taken into consideration in forming that opinion.
The Board of Directors of RPB is of the opinion that the Disposal is fair and reasonable and is in the best interest of RPB Group.

1.5
Appendix 10A Part A (17) 

(17) 
The estimated time frame to complete the transaction. 

The Proposed disposal of Property is expected to complete within 4 months from the date of the Sale and Purchase Agreement.

1.6
Appendix 10A Part A (18) 

(18) 
The highest percentage ratio applicable to the transaction pursuant to paragraph 10.02(g) of LR. 


The highest percentage ratio applicable to the transaction is 7.64% pursuant to paragraph 10.02(g) of LR. 

2.0
Information as prescribed under Appendix 10A, Part C, items  1(c), (d), (e) (f), (g) & (h) and 3 of LR
(1)
 A description of each real estate 
(c) 
Existing and proposed use (e.g. shops, offices, factories, residential, etc.). If currently let out or is proposed to be let out, the details of the rentals and the rental income or expected rental income per month or per annum. If the real estate to be disposed is currently used as a factory, the effect of a disposal on the operations; 


The two (2) storey office building was currently let out with a rental income of RM58,000 per month.

(d) 
Approximate age of the buildings; 


The  approximate age of the building is 9 ½ years.
(e)
Terms of the tenure; if leasehold, the expiry date of the lease; 


Freehold property.

(f) 
Whether any valuation was carried out on the real estate; if so, the name of the independent registered valuer, date and method of valuation and quantification of the market value; 

The valuation was carried out by Henry Butcher Malaysia Sdn. Bhd., an independent registered valuer on 14th January 2010 with a market value of RM25.950 million.  The valuer has adopted the “Comparison Method” and “Cost Method” in formulating their opinion of the current Market Value of the properties.

(g) 
Net book value based on latest audited financial statements; and 

Net Book Value based on latest audited financial statements ended 31st March 2009 was RM14 million.


(h) 
Encumbrances 

The properties is currently pleged to RHB Bank Berhad to secure a term loan of RM16 million.  It will be fully discharged upon completion of the sale.
(3) 
Where the real estate consist of buildings, the following: 

(a)
Amount of lettable space; 


The amount of lettable floor area are 21,269 sq ft.
(b)
Amount of lettable space available for letting and the occupancy; and 


100% of the lettable floor area are let out.
(c) 
Percentage of occupancy is 100%. 
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